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ARTICLE I '
Object
l1.01. Association. PAREKWOOD GARDENS CONDOMINIUM
ASSOCINTION

(the "Association™) 1§'a nonprofit corporation organized under the
Colorado Nonprofit Corporation Act.

1.02. Purpose. The purpose for which the Assdciation is
formed is to govern the condominium property situate in the County
of Larimer, State of Colorado, which is known as

PARKHOOD GARDENS CONDOMINIUHM

-

’
hereinafter referred to as the 'Condominium Project", and which préper-

ty is subject to the provisions of the Condominium Ownership Act of
- the State of Colorado and to a recorded Condominium Declaration,

hereinafter referred to as the "Project Declaration® or the "Declaration.'

1.03.  Owners Subject to Dylaws. All present or future
owners, tenants, future tenants, or any other person that might
use in any manner the facilities of the Condominium Projéct are sub-

ject to the regulations set forth in these Bylaws. The mere acquisdi~

tion or rental of any of the condominium units (#s defined in the
Project Declaration and hereinafter referred to as "Units") or the
mere act. of occupancy of any of said Units will signify that these
Bylaws are accepted, ratified and will be complied with.

ARTICLE II

Membership, Voting, Majority'of
Owners, Quorum, Proxies

2,01, Membership. ownership of a Unit is required in°
order to qualify for membership in this Association. Any person
on becoming an owner of a Unit shall automatically become a member
of this Association and be subject to these Bylaws, Such member-
ship shall terminate without any formal Association action when-
ever such person ceases to own a Unit, but such termination shall
not relieve or release any such former owner from any liability or

~ 6bligation to the Association or impair any rights or remedies
which the Association may have against such former owner, arising
out of or in any way connected with ownerchip of a Unit and mem-
bership in the Association. No certificates of stock shall be.
issued by the Association, but the Board of Directors may, if it
50 elects, issue membership cards to the owners. Such membership
card shall be surrendered to the Secretary whenever ownership of
the Unit designated thereon shall terminate.

2,02, Voting. All members including Declarant shall be
entitled to vote on all matters, with orne vote per Unit uwued. If
title to any Unit shall be held by two or more co-tenants, then
the membership and vote appurtenant to such Unit shall not be
severable, and the vote shall he voted as the designated member
shall indicate. Cumulative voting in the election of Directors
shall not be permitted.
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24035 Quorum. Except as otherwise provided in these
Pylaws, the preselice in person or by proxy of a majority of Unit
owners shall constitute a quorum and an affirmative vote of a
majority of those present at which a quorum is in attendance
eithcr in person or by proxy, shall be necessary to transact
business and to adopt decisions binding on all owners.

. 2.04. Definitions. As used in these Bylaws, the term
"majority of Unit owners” shall mean owners of more than fifty
percent (50%) of the Units and the term "majority of those present
at which a guorum is in attendance" shall mean owners of more than

twenty-five percent (25%) of the Units.

2.05. Proxies. Votes may be cast in perscn or by proxy.
Proxies must be filed with the Secretary before the appointed time
of each meeting. All proxies must be in writing and may bhe either
general or for a particular meeting. A Proxy need not be an
‘gwner.

# ARTICLE III ‘ *

Meetings

3.01. Place of Meeting. Meetings of the Association
shall be held at such place within the State of Colorado as the
Board of Directors may determine.

3.02. Annual Meetings. The annual meetings of the
Association shall be held each year on such date as shall be
selected by the Board of Directors, provided that such meeting
shall occur in each year Aater. than. three-monthe. after the. end
of the Association's fisgal year, <The first annual meeting shall
be called by the initial Doard of Directors of the Association no
later than 60 days following the date when B0% of the Units have
been scld by the Declarant of the Declaration. At such meetings,
the owners may trausact such business of the Association as may
properly come kefore the meeting. At each annual meeting, members
of the Board of Directors shall be elected from among the Unit
owners. The Association may adopt a procedure whereby all terms
cf such members do not expire at the same time. In such event, at
least cne-third of such terms will expire annually. WNotwith-
standing anything to the contrary provided for herein, however,
until the Declarant has sold 80% of the Units, or January 1, 1982,
whichever shall first occur, the members of the Board of Directors
of the Association shall be appointed by the Declarant, its successors
or-assigns, unless such right is relinquished earlier, and such right
~“shall not be amended.

[

3.03. Special Meetings. It shall be the duty of the
President to call a special meeting of the Association as required
by the President, a resolution of the Board.of Directors, or by
petition of twenty-five percent (25%) of the owners of Units. The
notice of any such special meeting shall state the time and place
of such meeting and the specific purpose tnereof. No business
shall be transacted at a special meeting, except as stated in the
notice, unless upon the consent of at least fifty percent (50%) of
the owners. Any such meeting shall be held within thirty (30) days
after receipt by the President of such resolution or petition.
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3.04, llotice of Meetings. It shall be the duty of the
Secretary to hand-deliver or to mail, bv regular United States
mail, a notice of each annual or special meeting, stating the
purpose thereof, as well as the time and place where it is to be
held, to each owner of record. A waiver of notice, signed by all
members of the Association before, at or after any meeting shall
be a valid sukstitute for notice. The certificate of the Secre~ '
tary that notice was properly given as provided in these Bylaws
shall be prima facie evidence thereof.

3.05, Adjourned Meetings. If any meeting cf owners
cannot be convened because a guorum has not attended, or if the
business of the meeting cannot be concluded, the owners who are
present, either in person or by proxy, may adjourn the meeting for
periods of no longer than one week from time o time, until a

~quorum is obtained or until a conclusion can be reached, .

3.06. Voting List. At least ten days before each meeting
of members, a complete list of the members entitled to vote at the:
meeting, arranged in alphabetical order, with the address of each
and the number of votes entitled to be voted, shall be prepared by
the Secretary. The list, for a period of.ten days prior to the
meeting, shall be kept on file at the office of the-Association
and shall be subject to inspection by any member at any time
during usual business hours. The list shall also be produced and
kept open at the time and place of the meeting during the whole
time thereof, and shall be subject to the inspection of any member _
during the whole time of the meeting. -

3.07. Order of Business. The order of business at all
meetings of the owners of Units shall be as follows:

(a) call to order
(b) proof of due notice of meeting
(c¢) determination of quorum and examination of proxies
(d) announcement of availability of voting list
(e} announcement of distribution of annual statement and

budget (if the meeting is an annual meeting)
(£) reading and disposing of minutes of last meeting of

members ’
(y) reports of officers and committees
(h) appointment of voting inspectors
(1) unfinished business _
(j) adoption of Annual Budget (if the meeting is an annual

i meeting)

(k) new business ; .
(1) nomination of directors (if the meeting is an annual meeting)
(m) opening of polls for voting ;
(n) “"recess
(o) receonvening; closing of polls
(p) xeport of voting inspectors
(g) other business
(r) adjournment
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ARTICLL IV

Ecard of Directors

. 4.01, Ascociation Responsibilities, The owners of the
Units will constitute the Association, who will have the respon-

s%bility of administering the Condominium Project through a Board of
Directors.

102 tlumber and Qualification. The affairs of the

Association shall be governed by a board of managers (the "Doard
Of Directors"). Prior to the sale of B80% of the Units by the

Declarant or such earlier time as the Declarant may designate, it
shall be composed of three persons appointed by the Declarant,
which persons may be agents of Declarant. Subsequent to the sale
of 80% of the Units by the Declarant, or at such earlier time as
the Declarant may designate, it shall be composed of three persaons;
each of which shall be unit membpers.

The number of Directors may be increased or decreased Dy amendment
of these Bylaws; provided, however, the number of Directors shall
not be reduced to less thah three nor increased to more than ten.
Until the first meeting of the Association; the Board of Directors
shall consist of those individuals named as such in the Articles of

Incorporation of the Association.

4.03. Povwers-and Duties. The Board of Dir=ctors shall .
have the powers and duties necessary for the administration of the =
"affairs of the Associatien and for the operation and maintenance
of a first class residential condominium project, The Board of
Directors may do all such acts and things as are not by law, the
rticles of Incorporation of the Association, these Bylaws, oxr the
Project Declaration either prohibited or directed to be exercised
and done by the owners. .

4.04, Cther Powers and Duties. The Board of Directors
'shall be empowered and shall have the duties as follows:

) (a) To administer and enforce the covenants,
conditions, restrictions, easements, uses, limitations, obliga-
tions and all other provisions set forth in the Project Declara-
tion. :

(E) To establish, make and. enforce compliance with
such reasonable house rules as may be necessary for the operaticn,
~use and occupancy of the Condominium Project and the Common Ele~
ments with the right to amend same from time to time. A copy of
such rules ard regulations shall be delivered to or mailed ta each

member promptly upon the adoption thereof.

(c) To keep in good order, condition and repair
all of the General Common Elements and Limited Comman Elements and
all items of personal property, if any, uscd in the enjoyment of
the entire Condominium Project.

(d) To obtain and maintain to the extent cbtain—
able all policies of insurance reguired by the Declaration.
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(e) To pericdically fix, determine, levy and
collect the prorated assessments to be paid by each of the owners
towards the gross expenses of the Association, to adjust, decrease
or increase the amount of the assessments, and to credit any
excess of assessments over expenses and cash reserves to the
owners against the next succeeding assessment period. To levy and
collect special assessments not in excess of four times the set
annual cdues whenever in the opinion of the Board it is necessary
to do so in order to meet increased operating or maintenance
expenses or costs, or additional capital expenses, or because of
emergencies. All special assessments shall be in statement form
and shall set forth in detail the various expenses for which the
assessments are being made.

(f) To impose penalties and collect delinguent
assessments by suit or otherwise and to enjoin or seek damages
from an owner as is provided in the Project Declaration and these
Bylaws.

(g) To borrow funds and to give security therefor
in order to pay for any expenditure or outlay required pursuant to!
the authority granted by *the provisions of the Project Declaration
or these Bylaws and to execute all such instrumgnts evidencing
such indebtedness as the Board of Directors may deem necessary or
desirable. :

(1) To enter into contracts within the scope of
their duties and powers.

(i) To establish bank accounts which are interest :
bearing or ncn-interest bearing, as may be deemed ad¥visable by the
Board of Directors.

(k) To keep and maintain detailed, £full and
accurate books and records showing in chronclogical order all of
the receipts, expenses or disbursements pursuant to appropriate
specificity and itemization and to permit inspection thereof
during convenient weekday business hours by any of the owners and
their mortgagees, and, upen affirmative vote of at least a ma-
jority of the Unit owners, to cause a gomplete audit to be made
of the books and accounts by a competent public accountant.

(1) To prepare and deliver annually to each owner
a statement showing all receipts, expenses or disbursements since
the last such statement.

eme

- {m} To designate and remove the personnel neces-
sary for the operation, maintenance, repair and replacement of
+the General Common LElements.,

(n) To suspend the voting right of an owner for
failure to comply with these Bylaws or the.rules and regulations
of the Association or with any other'obligations. of the owners of
the Units pursuant to the Declaration. :

(0) In general, to carry on the administration of
the Association and to do all of thse things necessary and/or
desirable in order to carry out the governing the operation of
the Project.
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4.05. Managing Agent. The Board of Directors may employ
for the Association a Managing Agent (at a compensation estab-
lished by the Board cf Directors), to perform such duties and
services as it shall authorize, The LCoard of Directors may dele-
gate any cof the powers and duties granted to it, but, notwith-
standing such delegation, shall not be relieved of its respon-
sibility under the Declaration. Any contract of employment en-
tered into with a Managing Agent must, however, be limited to a
term not exceeding three years and must provide that it.is cancel-
lable by either party without cause and without payment of a termina-
tion fee upon ninety days or less written notice.

4.06. Election and Term of Office. Members of the Board
of Directors shall be elected from among the owners of the Units
by a majority or plurality, as appropriate, of the Unit owners
voting at the annual meeting of the members of the Association,
The term of each Director's service shall extend until the next
annual meeting of the members and thereafter until his successor
is 'duly elected and qualified or until he is removed in the
manner hereinafter provided. ' . i

4.07. Vacancies.y Vacancies in the Board of Directors
caused by any reason other than the removal of a Director by a
vote of the Association shall be filled by election of the re-
maining Directors, even though they may constitute less than a
quorum; and. each persén so elected shall be a Director until a
successor is elected at the next annual meeting of the Association.

4.08. Removal of Directors. At any annual or special
meeting of the Association, duly called, any one or more of the
Directors may be removed with or without cause by a majority of
the Unit owners, and a successor may then and there be elected to
fill the vacancy thus created. Any Director whose removal has
been propesed by the owners shall be given an opportunity to be
heard at the meeting.

4.09. Crganizational Meeting. The first meeting of a -

" newly elected Bcard of Directors shall be held within thirty days

of such election at such place as shall be fixed by the Directors
at the meetinc at which such Directors were elected, and no
notice shall be necessary to the newly elected Directors in order
to convene such meeting, providing a majority of the new Board
shall be present at such election meeting.

4.10. Reqular Meetings. Regular meetings of the Board of

~Directors may bé held at such time and place as shall be deter-

mined, from time to time, by a majority of the Directors. but at
least one such meeting shall be held each year. Notice of regular
meetings of the Board of Directors shall be given to each Direc-
tor, personally or by mail, telephone or telegraph, at least three
(3) days prior to the day named for such meeting.
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4,11, Special Meetings. Special meeting of the Doard of
Directors may bt calleq Ly the President, on his own initiative,
on three (3) days' notice to each Director, given personally, or
by mail, telephone or telegraph, which notice shall set forth the
time, place and purpose of the meeting., Special meetings for the
Foard of Directors shall be called by the President or Secretary
in like manner and on like notice on receipt of a written request
to call such a spscial meeting frem at least three (3) birectors,

4.12. Waiver of Motice. Before or at any meeting of the
Board of Directors, any Directvor may, in writing, waive notice of .
such meeting, and such waiver shall be deemed eguivalent to the
giving of such notice. Attendance by a Director at any- meeting of
the Board shall be a waiver of notice by him of the time and place
thereof. If all the Directors are present at any meeting of the
Board, no'notice shall be required and any business may be trans-
acted at such meeting, h

4.13, Poard cf Directors' Quorum. At all meetings of the
Board of Directors, a majority of the Directors shall constitute
a quorum for the transaction of business, and the acts of the !
majority of the Directors present at a meeting at which a quorum -
is present shall be the acts of the Poard of Directors. If at any
meeting of the Boarad of Directors, there be less than'a quorum
present, the majority of those present may adjourn the meeting
from' time-to time for periods of no longer than one week, from
timé to time, until a guorum is obtained or until a conclusion can
be reached. At any such adjourned meeting, any business which
might have been transacted at the meeting as originally called may <
be transacted without further notice.

4.14, . Action Taken Without a Mecting. The Directors
shall have the Xight to take any action without a meeting which
they could take at a meeting by cbtaining the written approval of
all the Directors. Any action so approved shall have the same
effect as though taken at a meeting of the Directors.

4.15, Compensation; Fidelity Bonds. The members of the
Loard of Directors shall serve without salary or compensation.
The Board of Directors may require that all officers and emplaoyees
of the Association handling or responsible for Association funds
shall furnish adequate fidelity bonds. The premiums on such bonds
shall be paid by the Association. All actions of members of the '
Board in good faith and using reasonable care shall be without
Tecourse by the Association or any owner.

s : ARTICLE V

-

Officers

5.01. Designation. The officers of the Association shall
be a President, a Vice President or Vice Presidents, a Secretary
and a Treasurer, all of whom shall be elected by the Board of
Directors.
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5.02. Llection of Officcru. The officers of the Associ-
ation shall be elected annually Ly the Doard of Directors at the
organizational meeting of each new Board, and shall hold office at
the pleasure of the Board. All officers, except the initial
officers, must be members of the Associaticn, and the President
must be elected from among the Board of Directors. One person may
hold concurrently the office of Vice President and Secretary or
Vice President and 1reasurer or Secretary and Treasurer, but the
President shall serve only in the office of President,

5«03 Removal of Officers. Upon an affirmative vote of
a majority of the members of the Board of Directors, any officer
may be removed, either with or without cause, and his successor
elected at any regular meeting of the BDoard of Directors, or at
any special meeting of the Board called for such purpose.

5.04. President. The President shall be elected from
among the Board of Directors and shall be the chief executive
officer of the Association. The President shall preside at all
meetings of the Associatitn and of the Board of Directors. The
President shall have all of the general powers and duties which
are usually vested in the office of the president of a nonprofit
corporation, including but not limited to, the power: tp appoint
committees frem among the members from time to time as may be
deemed appropriate to assist in the conduct of the affairs of the
Association, or as may be established by the Board or by the
members of the Association at any regular or special meetings,

5.05. Vice President, The Vice President shall have all
of the powers and authority and perform all the functions and
duties of the President, in the absence of the President or in the
President's irability for any reason to exercise such powers and
functions or perform such duties.

5.06. Secretary. The Secretary shall keep the minutes of
all the meetings of the Board of Directors and the minutes of all
meetings of the Association; the Secretary shall have charge of
such books and papers as the Board of Directors may direct; and
shall, in general perform all duties incident to the office of
Secretary. The Secretary shall compile and keep up to date at the
principal office of the Association a complete list of members .and
their last-known addresses as shown on the records of the Associa-
tion. Such list shall also show opposite each. member's name the
number or other appropriate designation of the Unit owned by such
member, the Ownership Interest attributable thereto and a descrip-
tion of the Limited Common Elements assigned for exclusive use in
connection with such Unit. Such list shall be open to inspection
by members and other persons lawfully entitled to inspect the same
at reasonable times during regular business hours. Assistant
secretaries, as may be designated, appointed or hired by the
Board, if any, shall have the same duties and powers, subject to
supervision by the Secretary.

5.07. Treasurer. The Treasurer shall have:responsibility
for Association funds, shall keep the financial records and books
of account of the Association and shall Le responsible for keeping
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full and accurate accounts of all receipts and disbursements in

the name, and to the credit, of the Association in such depositories
as may from time to time be designated by the Doard of Directors.
The Board may appoint, designate or hire Assistant

Treasurers or other persons as may be necessary to aid the Trea-
surer in performing his duties. '

ARTICLE VI

Indemnification of Directors and Officers

The Association shall indemnify every director and officer,
and his or her heirs, executors and administrators against all
loss, costs and expense,; inecluding counsel fees, reasonably in-
curred in connection with any action, suit or proceeding to which
such person may be made a party by reason of being or having been
a director or officer of the Association, except as to matters as
to which such person shall be finally adjudged in such action,
suit or preoceeding to be liable for gross negligence or willful 3
misconduct. In the event of a settlement, indemnification shall
be provided only in connection with such matters covered.by the
settlement as to which the Association is.advised by counsel that
the person to be indemnified has not been guilty of gross negli-
gence or willful misconduct in the performance of his duty as such
director or officer in relation to the matter involved. The
foregoing rights shall not be exclusive of other rights to which
such director or officer may be entitled. 'All liability, loss,
damage, costs and expense incurred or suffered by the Association
by reason or arising out of or in connection with the foregoing
indemnification provisions shall be treated and handled by the
Association as cormon expenses. Nothing contained in this Article
shall, however, be ‘deemed to cbligate the Association to indemnify
any member or owner of a condominium Unit who is or has been a
director or officer.of the Association with respect to any duties-
or obligations assumed or liabilities incurred as a member or
owner of a Unit under or by virtue of the Declaration.

ARTICLE VII

Amendments

These Bylaws may be amdned by the.members of the Associa-
tion, but no amendment shall Le effective unless approved by
owners representing at least seventy-five percent (75%) of the
Units. Any notice of any meeting for such purpose shall specify
the nature and text of any proposed amendment or amendments;
provided that these Bylaws shall at all times comply with the
provisions of Colorado Rev. Stat. Ann. §38-33-106 (1973, as
amended) .” Notwithstanding the above, Declarant shall have the
right to amend the provisions hereof at any time, and from time to
time, prior to the Declarant having sold 75% of the Units.
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ARTICLE VIII

Mortgages

- B. Dl Notice to Association. Every owner who mortgages
his Unit shall notify the Association by giving the name and
address of his mortgagees, purchaser, transferee or lessee to the
President of the Association. The Associaticn shall maintain such
information in a bock entitled "Mortgages of Units."

8.02. Notice of Default. The Association shall, upon
request, report to any f1lrst mortgagee any assessment which
remailns unpaid for over thirty days or any other default of an

owner which remains uncured for over thirty days,

ARTICLE IX

Miscellaneous

9.01. Proof cf Ownership. Except for those owners who
initially purchase a Unit; from Declarant, every person becoming an.
owner of a Unit shall immediately furnish to the Board of Direc-

" tors a photocopy or a certified copy of the recorded instrument
vesting in that person such ownership, which instrument shall
remain in the files of the Association. A member shall not bhe
deemed to be in good standing nor shall he be entitled to vote at
any annual or special meeting of members unless this requirement
is first met. '

8.02. Compliance. These Dylaws are intended to comply
with the requirements of the Colorado Condominium Ownership Act.
If any provisions of these Bylaws conflict with the provisions of
said Act, as said Act may be amended, it is hereby agreed and
accepted that the provisions of such Act will apply.

9.03. _ Character of Association, This Association is not
organized for profit. No member, member of the Board of Direc~
tors, officer or person for whom the Association may receive any
property or funds shall receive any pecuniary profit from the
cperaticn thereof, and in no event shall any part of the funds or
assets of the Association be paid as salary or compensation to, or
distributed to, or inure to the benefit of, any of the Board of
Directors, officers or members, except upon a dissolution of the
Association; provided, however, (i) reasconable compensation may be
paid to any member, manager, director, or officer while acting as
an agent or employeee of the Association for service rendered in

_~e=ffecting one or more of the purposes of the Association, and (ii)
any member, manager, director or officer may, from time to time,
be reimbursed for his actual and reasonable expenses incurred in
connection with the administration of the affairs of the Associa~
tion. -

9.04. Conveyances and Lncumbrances. Corporate property
may be purchased, conveyed or encumbered 1or security of monies
borrowed by authority of the Association rnd/or the Board of
Directors. Conveyances or encumbrances shall be by instrument
executed by the President or Vice President and by the Secretary
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or the Treasurer or an Assistant Secretary or an Assistant Trea-
surer, or executed by such other person or persons to whom such
authority may be celeguted by the Board.

9.05, Inspection of Records. Any owner or mortgagee of
a Unit may inspect the records of receipts and expenditures of the
Board of Directors pursuant te Cole. Rev. Stat, Ann. § 38-33-107
{1873, as amended) at convenient weekday business hours, and, upon
ten days' notice tec the Board of Directors or Managing Agent, if
any, ané upon payment of a reasonable fee, not to exceed §$20.00,
any owner shall be furnished a statement of his account setting
forth the amount of any unpaid assessments or other charges due
and owing from such owner and/or an estoppal certificate.

IN WITNESS WHEREOF, the undersigned have hereunto set their
hands this _,  day of __Alin,ul y 197G i

so;irm OE' DIRECTO ;. ot -
.' z o// z,/ ‘-'/ / S
~ / L= g, U

ek f.’! J’.A.-'u. I

KNOW ALL MEN BY THESE PRESENTS, that the undersigned Secretary

of the corporation, does hereby certify that the above and foregoing
Bylaws were duly adopted by the Directors of said corporatlon as the

Bylaws of said corporation on the day of g e g
19 «¢ -and that they do now constitute the Bylaws ot said corporatlon.
.1/ i ,/." ; ‘
_':-”l.'_-. B g, ) 4 'r‘.:‘,‘.‘: T
- Secretary
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PARKWOOD GARDENS CONDOMINIUM ASSOCIATION
_Special Meeting - Minutes
i December 18, 1579 |
“" PAGE 2

By-Lawe Chance

The following by-law change was unanimously approved:

ARTICLE IV, Sectien 4.02 - Number and Qualification.

The affairs of the Association shall be governed by a
board of managers (the "Board of Directors™). Prior
to the sale of 80% of the Units by the Declarant or
such earlier time as the Declarant mey designate,
it shall be composed of three persons appointed by .
the Declarant, which persons may be agents of Declarant.
Subsequent to the sale of 80% of the Units by the
Declarant, or at such earlier time as the Declarant may
. designate, it shall be composed of seven persons;
each of which shall be unit members. The number
of Directors may be increased or decreased by amendment
of these By-laws provided, however, the number of .
Directors shall not be reduced to less than three nor
increased to more than ten. Until the first meeting
cf +he Association, the Board of Directors shall

. consist of those individuals named as such in the
Articles of Incorporation of the Assoclation.

Board of Directors Recommendations

The Board of Directors made two recommendations to the
general membership at the speclal meeting:

1. Recommendation that two persons be represented
on the board from each building with one "at
large™ member. '

2. Recommendation that, in addition to thase elected
to the Board at the annual meeting, an additional
three persons receiving the next highest number
of votes be elected.

A vote was taken and approved unanimously +to follow the two
recommendations.

The Parkwoed Gardens Condominium Associztion Board of
Directcrs consists of the following:

Ms.. Ellen Thexton President
Mr. Frank PFichter Vice President
Dr. Bruce McCosh Tregsurer



SECOND AMENDMENT
TO BYLAWS OF
PARKWOOD GARDENS CONDOMINIUM ASSOCIATION

Effective as of the date set forth below, the Bylaws of Parkwood Gardens Condommmm~ o

Assomatlon, a Colorado nonproﬁt corporation (“Association™) are amended as follows:

1. Asticles 2. 03 (Quorum) and 2.04 (Definitions) are amended and restated toreadin
therr entirety as follows:

203 Quorum. Except as otherwise provided in these Bylaws, at any
meeting of the Unit owners the presence in person or by proxy of at least 25% of
the Unit owners shall constitute 2 quorum. An affirmative vote of a majority of
Unit owners present in person or by proxy at any meeting at which a quorum is
present shall be necessary to adopt decisions binding on all owners.

2,04 Definitions. As nsed in these Bylaws, the phrase “25% of the Unit
owners” means owners of 25% of the Units. The phrase “majority of Unit -
owners” means owners of more than 50% of the Units. The phrase “majority of”
Unit owners present in person or by proxy at any meeting at which a quorum is
present” shall mean owners of more than 12.5% of the Units.

2, Article 4.02 (Number and Qualification of Directors) is amended and restated to
i - read in its entirety as follows ’

4,02 Number and Qualification. The affairs of the Association shall be
govemned by its board of directors (“Board of Directors” or “Board’’). The Board
of Directors shall consist of between three and nine persons, the exact number to
be determined from time to time by resolution of the Board,

3. Article VII (Amendments) is amended and restated to read in its entirety as
follows: ' ' :

ARTICLE VI
Amendments

These Bylaws may be amended (by (a) either modxfymg or deleting the
existing provisions or (b) adding new provisions) by the vote of a majority of Unit
owners. The owners shall be provided with the text of any proposed amendment
before voting on tho amendment.

4, In the event of any inconsistencies between the provmons of the foregoing
amendments and any other provisions of the Bylaws, the provisions in this Second A.mendment
shall control.

[Signature page follows]

MBC(4/52007)



CERTIFICATION

- The undersigned, being the duly elected and acting Secretary of Parkwood Gardens:
Condominium Association, a Colorado nonprofit corporation (“Association”), certifies that the -
foregoing Second Amendment to the Bylaws of the Association has been approved pursuant to
Article VII of the Bylaws by owners representing at least 75% of the Units. '

Pam Ziesler, Secretary ~—

. STATE bF COLORADO )
- ) ss.
COUNTY OF LARIMER )

SUBSCRIBED AND SWORN TO before me this \2/~"day of D20, 04 -, -
2008, by Pam Ziesler, as Secretary of Parkwood Gardens Condominium Association, a Colorado
nonprofit corporation. . .

.
Witness my hand and official seal.
. 3 - . o
My commission expires: 74-.6 ¢
.
- Notary Public
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Parkwood Gardens Condominium
- Association, a Colorado nonprofit
corporation '

| ATTEST: | |

Pam Ziesler, Secretary |

EWWM!MmCﬂMM gD \Secaad Ainced (0 Bylkws 04040700

L Log




