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e COUNTY OF LARIMER STATE OF COLORADO

FIRST AMENDMENT TO
EXHIBIT C-2
BYLAWS

OF
PARKWOOD EAST FIRST CONDOMINIUM ASSOCIATION

2+ THIS FIRST AMENDMENT, made this Sth day of January, 1983 by KEM Homes,
Inci, a Colorado corporation and the Lake Sherwpod Yenture, 2 joint venture
between Everitt Enterprises, Inc. and E.S.L. Corporation, hereinafter
‘collectively referred to as *Declarant”, :

WITNESSETH:

v ":faHEREAS. Declarant is the owner of Tract A, Parkwood East Second
Filing, a subdivision of the City of Fort Collfins, Larimer County, Colorado; and

WHEREAS, there was recorded in the Cogg;y/67/Lur1mer. State of Colorado
on August 26, 1981 fn Book 2130, Page 03027 under Reception No. 425477, a
Declaration of Covenants, Conditions and Restrictions; and

WHEREAS, Paragraph 238 of the Declaration provides that Declarant shall
have the right to amend the provisions of the Condominfum Documents at any
time prior to the Declarant having sold fifty-one (51%) percent of the
Condominfum Unfts {f <uch amendment s required by the Federal Housing
Adninistration or other named agencies or corporations; and

WHEREAS, Declarant has as of the date hereof sold fourtesn (14) (or
46.7% of the Condominfum Units); and

WHEREAS, the Federal Housing Adminfstration and the Veterans Administration
have required the following amendments be made to the Bylaws;

NOW, THEREFORE, Declarant heredy amends and mod{ffes the Bylaws as follows:
1. Add the following provisfon to Article II, Sectfon 1:

"A11 members fncluding Declarant shall be entitled to vote on all
matters, with one vote per unit owned, If title to any unit shall
be held by two or mare co-tenants, then the membership and vote
appurtenant to such unft shall not be severable, and such to-
tenants shall designate between themselves who shall vote.*

At the end of Section 2 of Article VI, add the following provision:

"Hotwithstanding the foregoing, fa the event any single ftem
of maintenance, repair, replacement or improvement to the
Common Elements exceeds One Thousand ($1.000.00) Dollars per
unit (or $30,000 for the entire First Phase), such work shall
require the prior approval of the Assocfation; further, the
Board of Directors shall not cause or allow to be placed any
additional 11ens (other than mechanics iens, assessmant liens,
tax 1iens, or 11ens sgafnst the {ndividual condominfum units)
against tha General or Limited Common Flanents now existing or
which may hereafter exfst in which any unit owner has a percentage
ownership {nterest,”

3, Section 7 of Article X1V {s heredy made an additiona) provisfon of
the Bylaws: L

"Section 7, _List of Major Recreatfonal Facilities. 1In accordane
with Colo, Rev, Stat, Ann, Section JB-33-T08(r) (1973 a3 amended)
Declarant hersby states that Parkwood Fast Condominfums First P
has no major recreational facflities, however,.pursuant-to -Paragra
21 of the Deciaratfon, Declarant has raserved the right to constru
additfonal phases of Parkwood £ast Condominiums and a ,:hcun'au.;,thum,g s
Condominfum Map,-such additional phases 1ncludo.throo-tonnls;courts—-—;i;:iisg
and & community building containing one or more.racquet ballicou L8 ki
" 11 Declarant constructs such additiona) phas he mambérs 6.
Association may be obligated to contribute to the cost of such
recreational facilities as & part of the regular ssse
. uniﬁu”«uﬂhd\uuf?nnmnﬁr
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IN WITNESS WHEREOF, the undersigned, being the Declarant herein, has

executed and sealed this First Amendment to the Bylaws, this 5th day of
January, ,1983,

KEM HOMES, INC,
Attest:

By

LAKE SHERWOOD VENTURE, a Joini venture
8y Everitt Enterprises, Inc.
Attest:

By,

. 3
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STATE OF COLORADO:
COUNTY OF LARIMER:

Subscribed and sworn to before me this [[% day of January, 1983, by
Gerald R..Haxton as Vice President and R. Robinson as Secreury of
KEM Homes, Inc.

Witness my hand and official seal,

My commissfon expires: 8-14-84

tary -1

Fort Collins, CO B80B25

"nx»}

ub <
Address: Jooo South College k"“‘.m A+ .?

STATE OF COLORADO:
COUNTY OF LARIMER:

Subscribed and sworn to before me this [["' day of January, 1983, by
?onld R. Haxton as Prestident and R. Robinson as Secretary of Everitt Enterprises,
ne,

Witness my hand and official seal,

My commissfon expires: B.14.84

otary Pu
Address:
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